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DEFINITION

Summdrising

A summary retells the

CLASSIFYING
mdin events of a text

IS in a shorter version

INTERPRETING




Definition -1

“Accounting is the art of recording, classifying and summarising in significant
manner and in terms of money, transactions and events which are, in part, at
least of financial character and interpreting the results thereof”

-- American Institute of Certified Public Accountant, 1941
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What is the first step in Accounting?
Recording
Analysing
Classifying




Summary

« AFM Definition
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